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The Anand Mercantile Co-0p. Bank Ltd., Anand

Sr.No. Description
L Registration Number
2. Working Started Since
3. RBI License Number
4. PAN Number
5. TAN Number
6. GSTIN
7. FIU REID
8. DICGC No.
9. 0SS Code No.
10. Bank Code
11. DEAF Code
12. CERSAI Institution Code
13. CKYC Regi.No.
14. Bank MICR Code
15. IFSC Code
16. Website
17. Email ID
18. Phone No.

Know your Bank

Details

NADHN/198 SE.4335/1971 Date : 11/03/1971
H.O. Date: 11/05/1971 * Branch Date:19/02/1997
ACD/GJ.211P. Dt.21/07/1980, Branch: UBD AH-218, Dt.22/04/1996
AAABTO104E

BRDTO0991E

24AAABTO104E1ZA

BAUCBO00055

42840 (G/29)

08648701

86487

0601

D1365

IN1384

388 804 001, Industrial Branch 388 804 002
HDFCOCAMCBK

www.amcblanand.com

info@amcblanand.com

HO : 02692-242812,,251224, 251390

BRANCH : 02692-262524
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(4) | aulel &3 1% 2,88,919.00
(5) | BAs=s SsAldlsBld §5 ¢RULS 2R elsiadl  0.10% 36,145.00
1,26,30,952.00
oL Sl 1,62,60,944.44
62 (A) | oSl 234 Agl-l slnaril
(1) | (BSloL 8 viid 25% 40,65,236.00
(2) | AL SlRseeld 2ANUN 1,000.00
(3) | ASSHIR UAIR &3 vild 5% 8,13,047.00
(4) ot 44 2islaue @3Bl Aovd wid 1% 1,62,609.00
(5) | AelAe Ylcdlsd &8 vild 15% 24,39,142.00
(6) | IS [AslA b Wid 1% 1,62,609.00
(7) | AclAE AR 5 Wld 1% 1,62,609.00
(8) | 2Ly AcER §8 ud 2% 3,25,219.00
(9) | Rufid dgidlon $29 WidelRd Ul 4ad? §8 Wid 1% 1,62,609.00
82,94,080.00
oL A5l 2 {13 Yool slacll sal ALHIREL AMIA HAMBL 79,66,864.44
62 (11) | And s vid 77,66,864.44
62 (11) | 2US2l / 1561 ALsAIREL Uil (s-2losw=dl) 2,00,000.00
olLél ASl..... -
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Hiousa cislol :

ols glol Hiolsd 6l$lol Adl 213 sAML 21dd 8. 4L Adl 3601 RTGS / NEFT dal IMPS glRl b
245, L dHIH-AL AL 2Ll dlHleni Fg1R, HI-l R2H-2, Gd-A YouRe, Asels Asdre, As 2,
sHd 222 %dl uell YlQudl Gudod 8. dHy UPI AL HIUHL ¥x9x38U dHIH UslRAL ofldl / WRlEl
dal dlodled 2sAldlg-l GUAIL a3 uR oisi Gisll-lL dlel Galdl sl Bl -l 6lsl dayd ay Alssl Al &
] U3 [l 8.

3oll2 1S (RUPAY ATM CARD) :

Glsdl Jolle su AN sL-l Heedl Ul ol laril HAL &, ¥ slsurl elidlol e / gsi-lini Wl
Hefld (POS) uR 24aLsU s2L WALEL $2L slA dAHA AAAIS MldL, Sled Sl 2ed LS, olld UH-2, dlHi-l
Ballan, a3l Ysarl GuRid GlRAMRAL dHid ATM 34l GUR 2alsd 8. 2l LSl AU Al ayd ay Gulal
&R Adl 211l [A-dl 8.

POS u2llA :

Aleoit]l Ul duid duidl AduUl Slobled Aqii-l A aell § 24 AlsSL UL ¢d Slosled U2 dR§
ARl 8. QUIRIAIA URL RUsS 28 dux Asl-l doeuidl Hlsd HOL A AHALAIR AL UldiAL WicHE ey
oUL HA d U2 &3 POS Hell--l dAdl ul 213 $3 8d . di dHid ALSSL / quIdl 9l 24 Adi-l diet dat
[@-idl 8.

dis: Adl :

olsfl ol olidl 2tdd 4By Shlodle dicel ydluiil v 8. 38 2UFA vid dldiisdld dldidRRIml
dHlH dis RSl idiusles  Adlal YLl usaHi 20dd 8. ¥ 203l AR Julble disd tirslal @2l
A S Al cllesledls MRl AssIR 2udl [@dl 8. duey 6ls glrl Fud sRd el Ul Fasfld @2l wd. dad
sl HlERLsL yrol duid disel tRSIAL IBAAL (RUd AL Holll -42URl 2022 2 Adl disi afli-2
831 Uldle v Al s2udl dq 2 anui oMl 2L s duid Uldi-l disi 20uRe s3] ASsIR 2udl
[Q-dl 8.

AR (AU Ay Anclswel :

AR Uricll-ll AL GURA ARSIR GlRL SR sRAAAL Wl yR8ul dlul ALl (PMSBY) el wal-HAl
DAt AUl dlul dlog-UHi (PMJJBY)HL 2RI 613 ARdd 6-3YR-A il AHAAULSAL AL AsAPIR]L o1
uei-la sl sy2 &, PMSBYHL 2uuRll 615 ¥ul Assl dal PMJJBYHL a¢d Alssl 2uddl dlal 8.

R&uield ugld

L eIl AdLlU UGl ollAL A A5 AS 410le 251 ALRUAEAL AL R anifl ULgs
Al ol ueL wei-la solldl s sdl. ¥ 2idold 6ls viid ABA scleld FUHL 2ASRAL APIRLSL / ALssL /
LAl SluRseRl dal sHARlRIA GHASIHR AL 2ld ol

dl2 / s-ausAA :

Al 20R3-Ry+lL dNAL Glsl 2R 2ldleR ddly dod Gls-l U glal A u. A, s s i, ALS
As1G-2-2, AlleAl FHRLs s ¢l dalial 22 A e w32 Al YA A HlerlH 2l 6is-l
s AdN usd $3 208le adl “w” 2Ud 8.
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The Anand Mercantile Co-0p. Bank Ltd., Anand

Aord 6ls 2ills S-Sl vHeldle glRL AR 6ls-i lflv 31.03.2022 Yl S-Usel Yol s3d 8. Ful
6lsedl stHolAl 2 wollddl flovd oF AdN Usd s 8,

AU S SALGAELD) :
AMIRYS saleteld) (Fetddidi wel 2R 6ls 242 23dl Uil 8. 6ls degdl ACUAUEL / VidelRl dl

N NN

1Y 3Uld He S / ARl RS A 2Td D,

Agiwdl :

ay €Ul ¥ UL AGUAE CUS 63l / VIAEIRL / ULSSIAL FUE A AAL B, dHAL e
[RiR2ticll 24U 44, Higt Ul 3 dAHY du-Al URAIRY-L UR 2]l u3d 2Tl AH-AL $RAL URHEULYL URHIHL
5 2l ddl AHA 6ls URAR 2 ollSAL AL WL 8.

olis-l SN :

Olsel AGURALIAL vl dRll HIAl 8. UAI-VUEL (HARI HIZ 2Uddl dHIH AMIAUEA (Bl A28l
HOL dHY dRAlAL RA%eRIYAL Usll-l sl [Asid 2ud d Scell cis-dl #Apal sl {2 / @Rl s
A 2 Sl HIEI0L €2 HIA HA B, FUL AL dHIH SIHIAL (sl s duey 2LSle sME), S-dee-e
@3, ALCO s[3), Asddl sl M0 url %3Ald YHILL UL §.

BUGIR :

qil €0l Glsil ARUAS BddgHIR U2 dadl ARl Ol dHM SRseAslall A 2wt sEEL
Aeusilall dusdl siolldl Ald Grils A AsAdyds olndl dadladl duey 24U Uil sl G3d dlaqiui
AL ASSIR AMUAL 6led dHAL ¢ WO AUMIR HI ©.

o3 ddl u@d [@sia- 3L Alg vl B, ¥ Glsl AcitAesldl, AULLEIR], WIAERL dall 2l AlssiHL
U AsslRAl AR 01 B d oled ¢ AL AUAIR UL ©.

Gisdl Qs 2 olsdl disAsAl 98 d W2 Glsdl 2Rilkee AA%R APAFHIR AL dHX
2AsIADIRINID dHY dHIH SAUs sHARRL 3 % 6lsdl [lesd 8 dlivl 6lsdl adldeui luult slonl
Ul A1 videll, Getlsdll ols-l sHdllAl orondl AlssiA Ul 2 [@A-uelld Al Glrl GisHi 2LsuL B.

% oled dlldl 2ieuR HiHl dudle 211 ©.

Glsrl AALEAHL AARAAR SIUELEY QLS 2 HIdleRld 2Aludl oledd Aad Gs 2lis S-Sl A
Wedl YR, el ASHIL At YeAl daul AASELUAL dHIH @SN 2l IR 2ol SLL &S
Rl Al 6ls-L Uleldd SiuRs2R9l edide Sl.éRiwd dury AReugHIR dl. dyalgll, ols-l UAa-l Asdisesil2l,
dp-laRd, slsre 2ldleR, ALS AslGeesilall-Al AR duiH-AL 2ALeUR HI ©.

idHl il GlsHi AR [AsiA, R 21 disALs-AUHL YAMPI Adl Gulsd Al sl id:s0

~ (S

yds LR HI-l Al Vol [Asl UlH, degsl ol A GlsAl AHc [MRalR Adl 24uEl AL -l sAeIml
quielicll, 2ate w1 A AadlA Ad) 2id:s00Yds U W-L 53 [y ©.

Raaal
IR, UL ),
Ll - 92/08/202% [RleLsHIR AF-4oUS uBd

ool SlRseR
gl 2RI US2LSE SI-UAd G5 (A, 4RI

th
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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

The Anand Mercantile Co-Operative Bank Ltd,
Anand - 388001

Report on the Financial Statements

1. We have audited the accompanying financial Statements of The Anand Mercantile Co-Operative Bank
Ltd., Anand as at 31 March 2024 which comprises the Balance Sheet as at 31 March 2024 and the Profit and
Loss Account, and the Cash Flow Statement for the year ended and a summary of significant accounting
policies and other explanatory information. The returns of Two branches audited by us are incorporated
in these financial statements.

Management’s Responsibility for the Financial Statement

2. Management is responsible for the preparation of these financial statement that give a true and fair view
of the financial position, financial performance and cash flows of the Bank in accordance with banking
regulation Act, 1949 (as applicable to cooperatives societies), the guidelines issued by Reserve Bank of
India and the guidelines issued by the Registrar of cooperative Societies, Gujarat, the Gujarat Co-operative
Societies Act, 1961 and the Gujarat Co-operative Societies Rules,1965 and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation
and maintenance of internal control relevant to the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the institute of Chartered Accountants
of India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

il
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The Anand Mercantile Co-0p. Bank Ltd., Anand

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Opinion
6. Inouropinionand tothe best of our information and according to the explanations given to us, the financial
statements together with the Notes thereon give the information required by the Banking Regulation Act,
1949 (as applicable to co-operative societies), the Gujarat Co-operative Societies Act, 1961 the guidelines
issued by the Reserve Bank of India and the Registrar of cooperative Societies in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India:
(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024 ;
(b) In the case of the Profit & Loss Account, of the Profit for the year ended on that date ; and
(c) In the case of the Cash Flow statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements:

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the third schedule to the Banking Regulation Act, 1949 and provisions of The
Gujarat Co-operatives Societies Act, 1961 and Gujarat Co-operatives Societies Rules, 1965.

8. We report that:

a. We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory.

b. Inour opinion, proper books of accounts as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches/offices.

c. The transactions of the Bank which have come to our notice are within the powers of the Bank.
The Balance Sheet and Profit & Loss dealt with by this report, are in agreement with the books of
account and the returns.

e. The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

9. We further report that for the year under audit, the Bank has been awarded “A” classification.

Place : ANAND FOR M.A.SHAH & CO.
Date: 10/06/2024 CHARTERED ACCOUNTANTS
CA. PRAMESH DOSHI
PARTNER

FRN 112630W, ANAND
MEM. NO. 045319
UDIN : 24045319BJZYAA3071
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Balance Sheet as at 31t March, 2024

dl. 30 Wl 0L A%-| AR\

31-03-2023
T Ul

CAPITAL & LIABILITIES - @Sl daleq

31-03-2024 31-03-2024

T UL T Ul

4,00,00,000.00

3,75,92,600.00

3,75,92,600.00

20,15,13,627.47
2,23,99,100.34
11,87,29,327.28
1,20,00,000.00
45,53,737.31

3,28,27,522.59

3,13,01,800.00

4,92,76,238.62

23,39,815.77
18,85,419.54
2,47,64,869.36
12,57,629.99
4,82,524.80
4,37,202.14
4,66,543.37
29,25,055.00
60,00,000.00

51,31,60,413.58

1. CAPITAL eisin
A Authorised Share Capital
2[5 AR GlSl

1

4,00,000 Share of ¥ 100 Each

4,00,000 212 €35 T 100 -l

(Previous Year 4,00,000 Share of ¥ 100)
(o185 2414, 4,00,000 2R €2 T 100-11)

B Subscribed & Paid Up Shares Capital
MRULS AU i dyd 2194 AR MSiN

1.

3,61,450 Shares of ¥ 100

3,61,450 212 €35 T 100-il

(Previous Year 3,75,926 Share of ¥ 100)
(218 ALd 3,75,926 Q1R €35 T 100-1)

(A) Individuals — <u(sciil
(B) Co-Op. Inst. Asslol A1l
(C) State Govt. Rl ARsI2

2. RESERVE FUND & OTHER RESERVES
AAd §8 il vy Aosd

1.

2
3.
4.
5

FmommY0wE e

Statutory Reserve Fund- sl2el 2R Aod §$
Building Fund - (0oL &3

Bad & Doubtful Debt Reserve - oid §$
Standard Assets Provision - 22l=s$ 4222 Widlosrl

Divident Equalisation Fund
(3(Asws SSAALSHAA 8

Special Bad & Doubtful Debt (As per IT)
6Ls s S1B2ga 3v2 A bs (As per IT)
Investment Depreciation Reserves
s-daeii-2 Jylaldel Aod

Investment Fluctuation Fund

E-deet-e sUSAUAMLAA §S

Other Funds -4 §31

Donation Fund - "Mitl 68

Co-Op Propaganda - AsS$I2 YAIR §$
Member Benevolent Fund - 2AM1e Wlcls &3
Staff Welfare Fund - 2215 d&R §$
Interest Rebate Fund - §-2322 262 b3
Social Welfare Fund - 2i{lud desr §$
Member Welfare Fund - Aele dehR b
Special Provision - 22{lud Wl(dxs U/S 36 (I) (VIII)

IT/Cyber Security Provision Contingent
LSS/ AR ALRUREL UL[AA s-21%2

4,00,00,000.00

3,61,45,000.00

3,61,45,000.00

21,60,71,433.25
2,62,54,270.34
12,82,90,069.28
1,30,00,000.00
45,91,330.31

3,71,47,070.59

1,66,42,221.63

5,02,76,238.62

25,65,882.77
26,56,453.54
3,70,77,971.36
15,66,043.99
6,36,731.80
5,91,409.14
6,20,750.37
37,96,449.00
1,02,00,000.00

55,19,84,325.99

55,07,53,013.58 | Total Carried Forward.... RALULL AUI2L0L A ILAL.... 58,81,29,325.99
Hl
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The Anand Mercantile Co-0p. Bank Ltd., Anand

Balance Sheet as at 31t March, 2024

dl. 30 Wl 201 A%-] A¥AY

31-03-2023
T Ul

PROPERTY & ASSETS - [esd dul dgi

31-03-2024
T Ul

31-03-2024
T U

5,99,96,970.98

7,88,98,987.67

11,72,00,000.00

19,60,98,987.67

1,04,86,05,324.00

63,21,000.00

3,55,000.00

1,05,52,81,324.00

CASH =2iss

In Hand and with Reserve Bank, State Bank of India
Sl GUR dal Rxd 6ls, 222 6is 2ils Sl

State Co-Op. Bank & Central Co-Op. Bank
(As per Schedule-1) .
R USSR 6L, HerRY A5 65 (URRIR-1 o)

BALANCE WITH OTHER BANKS
Y GLSIUL RS

(i) Current Deposits Al AL vild
(As per Schedule - 2)  (ulR(2l® 2 Hol)

(ii) Saving Bank Deposits &icl UL vild

(iii) Fixed Deposits ot Hed-l amel
(As per Schedule - 3) wiid (UR(RL® 3 o)

MONEY AT CALL AND SHORT NOTICE
28l yed A sl vid

INVESTMENTS (At Book Value)
As1all (wle (sud)

(i) In Central and State Government
Securities
R 24 A% ARSI+ 2l

At Book Value (w3le (3ud) 99,82,07,682.00
At Face Value (¢12l[s (3ud) 99,45,00,000.00
At Market Value (61912 ($4dl) 98,53,36,031.64

(ii) Other Trustee Securities
Y 222 AH|H2( 2L

(iii) Shares in Co-Operative Institution
U512l ARAIHI AR

(iv) Other Investment (Liquid Fund)
1= ASLRI (dlscls §3)

Out of Total Security (¢ RsA2) 99,82,07,682.00
Held to Maturity (sl {l&il3lel) 30,59,04,832.00
Availablefor Sale (At RIRIZ)) 69,23,02,850.00
Held for Trading (daugl 112 Alsildle) 0.00

INVESTMENT OUT OF THE PRINCIPAL/
SUBSIDIARY STATE PARTNERSHIP FUND
v LR A% MIRNER §s-f 2sLeL

(i) In Shares of central Co-Operative Banks
HeR ASSIRL Gls-L QIRIML

(ii) Primary / Agricultural Credit Socieities
WAMS [ANAs 2118 H eI 21R1UL

(iii) Other Societies Shares 21+ 3.sull2li-1L 2LRIHI

11,98,10,985.29

14,73,00,000.00

99,82,07,682.00

62,21,925.00

3,55,000.00

5,32,48,684.26

26,71,10,985.29

1,00,47,84,607.00

1,31,13,77,282.65

Total Carried Forward.... RCLUl 12101 €S IAUL....

1,32,51,44,276.55
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Balance Sheet as at 31 March, 2024 dl. 30 Wl 0L A%-| AR\

31-03-2023 31-03-2024 31-03-2024
T U T AL T Ul

55,07,53,013.58 | Total Brought Forward.... ARL01L ULl dlel... 58,81,29,325.99

3. PRINCIPAL SUBSIDIARY STATE
PARTNERSHIP FUND  3jva 9lgL 2171
eI §3

-- (A) Central Co.Op. Bank Shares --
HURY A SO Gls-L 912 HI2

-- (B) Primary Agri. Co-Op. Cre. Soc. Shares --
WL Wl [ANAs A s12L HaollAL 91R HIZ

- (C) Other Co-0p. Soc. Shares - -
LY AL HSUNLUAL 912 HI2

CAPITAL & LIABILITIES - eiSln duLed

4. DEPOSITS & OTHER ACCOUNTS
(Uil 24 oilon vl

1. Fixed Deposits

o]l Hed-il Al
1,21,32,65,247.95 (A) Individual's 1,29,15,52,261.95
(culsAi-)

- (B) Cent. Co-Op. Bank's .-
(HeuR2 AR 6lsl)

3,62,043.00 (C) Other Societies 5,02,513.00 1,29,20,54,774.95
(-1 Hsulld1-)

2. Savings Deposits
Rl AL

45,97,53,518.74 (A) Individual's 46,07,59,105.70
(culs1i-)

-- (B) Cent. Co-Op. Bank's --
(HeuR2 AssIR) Glsl)

11,56,895.55 (C) Other Societies 7,27,078.81 46,14,86,184.51
(-1 Hsulld1-)

3. Current Deposits
SIS

9,60,35,859.01 (A) Individual's 11,29,26,275.55
(<uls1i-)

-- (B) Cent. Co-Op. Bank's -
(HeR2 AR Glsl)

26,25,166.21 (C) Other Societies 1,77,914.41 11,31,04,189.96
(-1 Hselld1-)

-- | 4. Money at Call & Short Notice --
sld 4 81 i+l el aruell

1,77,31,98,730.46 1,86,66,45,149.42

2,32,39,51,744.04 | Total Carried Forward.... ARCLUU L0 A dUL.... 2,45,47,74,475.41
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The Anand Mercantile Co-0p. Bank Ltd., Anand

Balance Sheet as at 31t March, 2024

dl. 30 Wl 201 A%-] A¥AY

31-03-2023
T AL

PROPERTY & ASSETS - [Mesd dul dgj

31-03-2024
T Ul

31-03-2024
T U

1,31,13,77,282.65

Total Brought Forward.... Rq100l WeNR]l dicl...

1,32,51,44,276.55

20,15,13,224.89

54,18,98,946.22

26,76,04,826.51

1,01,10,16,997.62

6. ADVANCES - (G2ueu

(1) of which Short-Term Loans, Cash Credits,
Over Drafts and Bills Discounted - %él gad-{l
dlid, A5$ AW, 2NR$LER A d21dd (Al US

(A) Against Government and other approved securities
AR812] 24 A iR N0l diRQL AR -

(B) Against other Tangible Securities
2= 468 w4 19,70,30,560.81

Of which above advances - Gue-L (82120l T4
(i) Individuals (<ulsci2Aluid) 19,70,30,560.81
(ii) Overdue Amount (Heddldl 2s4) 1,13,41,689.58

(iii) Of the advances amount overdue considered bad
and doubtful of recovery 99,52,830.58
Heddldl o118l U8 211 oid aLsve Ay

(2) Of which Medium Term Loan
ue Hed-ll did U4

(A) Against Government and other approved securities
242518 24 24 1 llEldlL iRl A --

(B) Against other Tangible Securities
2 di(ds o210l deaL il 62,53,21,429.2.3

Of which above advances - Gu2-il (B21ell Uél
(i) Individuals (u(sciallwial) 62,53,21,429.23
(ii) OverdueAmount (Heddldlesy) 49,85,146.00

(iii) Of the advances amount overdue considered
bad and doubtful of recovery 15,88,120.00
yeadldl oul 48l 2% goid 2se dgl

(3) Of which Long Term Loan - @iofl #ed-ll di-4 UL

(A) Against Government and other approved securities
A4R519] 2 -2 1 AHIA{RRALAL llRQL AL -

(B) Against other Tangible Securities
a2 s wlpldeldLdra i 29,71,29,656.57

Of which above advances - Gu2-il (B21ell Uél
(i) Individuals (<ulsci2Aluid) 29,71,29,656.57
(ii) OverdueAmount (eddldl2s4) 6,57,004.75

(iii) Of the advances amount overdue considered bad
and doubtful of recovery 6,57,004.75
yeddldl sudl U8 2eind goid aLsHe A

19,70,30,560.81

62,53,21,429.23

29,71,29,656.57

1,11,94,81,646.61

2,32,23,94,280.27

Total Carried Forward.... RCLUll 212101 € IAUL....

2,44,46,25,923.16
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Balance Sheet
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as at 31t March, 2024

dl. 3% WAl R0-L A%-| ARAY

31-03-2023 .~ ~ 31-03-2024 31-03-2024
s Qe CAPITAL & LIABILITIES - eidln duLeq s Qo s da
2,32,39,51,744.04 | Total Brought Forward.... Ra10ll Nl dlcl... 2,45,47,74,475.41
5. BORROWINGS - &%
-- | (1) From Reserve Bank of India/State/Central Co.Op. Bank -
And 6ls 2l S=UL/RR/ AR A5 cisuigl
-- | (2) From State Bank of India - 222 615 il S[=unidl --
-- | (3) From State Govt. - Rl ARsl2 ULl --
--| (4) Loans from other sources - {4 ULl di-d -
--| 6. BILLS FOR COLLECTION BEING BILLS RECEIVABLE --
(As per Contra) - (Bt §i sAsel- (2 ealle yoyu)
--| 7. BRANCH ADJUSTMENT - 2UuiI-lL $dldl --
3,81,65,763.42 | 8. OVERDUE INTEREST RESERVES - eddldl iy 3,96,96,586.12
4,78,048.00 | 9. INTEREST PAYABLE - %sqcl WlA <41% 16,32,646.00
10. OTHER LIABILITIES - 4+ %SdIGLELRBL
2,07,158.00 1. Unclaimed Divident - GULS 4 %34 [3(As~s 2,98,009.00
66,08,195.28 Unclaimed Pay Order - GULS - 434 U-2i1$52 3,94,831.06
70,130.00 1,27,030.00

3,10,00,000.00

2
3. Cash Suspence - 2L A1
4

Provision for Income Tax (As per Schedule-6)
SsH A2LALS (UR(RLE-6 Hool)

1,20,40,000.00

R0R3-0Y

8,42,396.28 5. TDS Payable - 2l5laia Uaioid (WR(RLR-9 yyol) 13,74,134.80

9,840.80 6. Sundries Creditors - d=§l $3l2=d 20,185.80

5,85,833.00 7.  Staff Closing Allowance - 2L $@lofloL AcIG 6,22,404.00

2,92,252.00 8. Audit Fee Payable - 21182 §l Uaioiq 3,49,740.00

2,40,000.00 9. Adv. Deposit for Vehicle - 21s. Slul. si2 cdlsd 1,32,500.00

-- 10. Leave Salary Fund - dla 343l §s 50,865.00

3,49,825.74 11. CGST/SGST Payable - 2l2i1él/2ixia1) Uaiod 4,10,640.98

4,22,820.00 12. Share Application & Aditional - 212 ufl321r 24 2AS2d 420.00
4,06,28,451.10 1,58,20,760.64
2,40,32,24,006.56 | Total Carried Forward.... 2dL0ll 412101 4 IL.... 2,51,19,24,468.17

Al
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The Anand Mercantile Co-0p. Bank Ltd., Anand

Balance Sheet

as at 31®t March, 2024

dl. 39 HIR 0%+l a“w{g aea{g

S0z PROPERTY & ASSETS - [Rlesc daul dei SO SRt
2z Yyl d £ Yl Ed Yyl
2,32,23,94,280.27 | Total Brought Forward.... 24101l ul®n]l dll... 2,44,46,25,923.16
7. INTEREST RECEIVABLE
HAOYIULA UL

1,561,72,678.44
3,81,65,763.42

5,33,38,441.86

1,24,99,832.75
5,89,036.00

1,19,10,796.75

1,24,92,461.99

Investment - ASLRU

Int. Receivable on NPA Account - 2i-L.Ul.24. (82131 vildl

8. BILLS RECEIVABLE BEING BILLS FOR
COLLECTION
et Dedoie (U etlcl Yool

9. BRANCH ADJUSTMENTS
2ULVLIAL SdlEl

10. PREMISES BUILDING - &Hld
Balance as per Book - 2liust {oi-l o115l
Less : Depreciation - 6ile: €412l

11. FURNITURE, FIXTURES & OTHER FIXED ASSETS
ARG, SR U A AIAR ARSAMHL

Prev. Year Particulars Current Year
A Al @ad g al
7,16,697.77 Vehicles (cls-il) 5,96,608.16
10,63,749.93  Computer (sinaer) 7,79,506.93
76,12,819.79 Lockers (s 72,32,179.79
13,65,216.03 Furniture (sF2) 11,60,433.03
12,514.39 Ele. Fittings 10,637.39
(84 §léloat)

42,224.01 Air Condition (212 &3lel-) 33,779.01
8,92,324.70  Dead Stock (3s221s) 7,58,475.70
6,74,112.37 Electronics & Equipment 5,11,424.37

(84, 2= Ssdludi-2)
1,12,803.00 POS Machine (U2l #2ll-) 65,206.00
-~ Solar Roof Top (42 35 2lu)  50,97,571.36

Balance as per Books

1,60,54,892.00
3,96,96,586.12

1,19,10,796.75
5,59,584.00

1,62,45,821.74

5,57,51,478.12

1,13,51,212.75

(2Alu8L Heyot oi18))
13,97,772.00 Less : Depre. 21,73,542.00
olle : IR
1,10,94,689.99 1,40,72,279.74
2,39,87,38,208.87 | Total Carried Forward.... 2cll6ll AL G dAAUL.... 2,52,58,00,893.77
th
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dl vivic ASeR1d Si.viuR2lY Gios [A., ilvie

Balance Sheet as at 31t March, 2024

dl. 3% WAl R0-L A%-| ARAY

31-03-2023 L~ - 31-03-2024 31-03-2024

T Qe CAPITAL & LIABILITIES - eisio daleq T Qo : da

2,40,32,24,006.56 | Total Brought Forward.... i2al0ll ulnl dieul... 2,51,19,24,468.17
11. PROFIT & LOSS ACCOUNT

3,51,08,115.33

1,51,12,664.71
22,35,385.00
1,00,000.00
87,66,986.62
21,41,490.00
19,39,786.00

32,32,977.00
6,46,595.00

2,51,521.00
33,115.00

1,29,319.00
1,29,319.00

2,58,638.00
1,29,319.00
1,000.00

3,51,08,115.33

2,88,06,670.78

Agl--{5eU- Vig
Profit As Last Balance Sheet
esetl oAl 24281 Hovoidl A8l
Less - Appropriation - 6ile : a2l

Reserve Fund - Q»d b8 1,45,56,800.78

Divident - (3(d.$s 24,54,128.00
Education Fund - (21&1al 3 1,00,000.00
Inv. Fluct. Fund - 64 ges2iel 53 10,00,000.00
Bad Debt Reserve - 61§ 362 dlovd 1,54,207.00
Member\Benevqlent Fund 23,13,102.00
AMHLAE Ulcdls §S

Building Fund - (6oL 53 38,55,170.00
Co-Op. Propaganda 7,71,034.00
A1 YAIR Yol H2) 3

Donation Fund - el 58 2,88,067.00
Divident Equilisatio Fund 37,593.00
([Ass SsAldlsHel b

Social Welfare Fund - 141 (514 §$ 1,54,207.00
Membeg \\Nelfare Fund 1,54,207.00
AMLAE IR §S

Staff Welfare Fund - 221§ d&R 55 3,08,414.00
Interest Rebate Fund - §-2322 2612 &3 1,54,207.00
Managing Director Onerium 1,000.00
Aol Jleser AU

Bad & Doutful Researve (IT) 23,04,534.00
Gls 24 $162gd Sl (IT)

IT/Cyber Security (416l/16612 &gl 2,00,000.00

2,88,06,670.78

2,88,06,670.78

Add : Profit for the Year - GHal: 1g A1l A8l
As per Profit & Loss Account - -L§L--{52Ll- VildL WHISL
Additional IDR Reverses - 4412l IDR 8142

2,90,45,596.44
-- 2,90,45,596.44

2,88,06,670.78 | 12. CONTINGENT LIABILITIES - 2Us(@0Ls caioieidlail
1. Deposit Awareness Education Fund sent to Reserve
Bank of India
8ot 6l 211y B[l Hlsdd Sl AdA low), 6
Previous Year - ol ald o415 89,63,426.97
Current Year - 14 Ald 6118l 93,11,400.96
2. Guarantee Issued - 38| 6243 -
2,43,20,30,677.34 Total T §4 R8U..... 2,54,09,70,064.61
Date : 10/06/2024 AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED
Place : Anand M. A. Shah & Co.
(Chartered Accountant)
Partner
(CA Pramesh Doshi) - Mem. No. 045319
FRN 112630W, Anand
n UDIN : 24045319BJZYAA3071
‘I x Mo Y | A
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The Anand Mercantile Co-0p. Bank Ltd., Anand

¢ -~ o QA .
Balance Sheet as at 31t March, 2024 dl. 3% HIRL 0L AL AWY
31-03-2023 ~ . 31-03-2024 31-03-2024
A - qr a A
s da PROPERTY & ASSETS - [(Mesd da @i s Qe s Qe
2,39,87,38,208.87 | Total Brought Forward.... ediol uisnl qieu... 2,52,58,00,893.77
12. OTHER ASSETS
Y BREYIUAL
3,30,532.49 Stationery / ATM Card / Fastage Stock 4,51,166.59
22213 / AU 5LS / 5122291 2L
16,800.00 Document Stamp 600.00
Slsgiee 1
8,91,066.98 Other Assets (As per Schedule - 4) 11,26,564.25
22 AL (UR(RLE - 4 Hoyor)
6,000.00 Telephone / Gas Connection Deposite 6,000.00
2dl§iA / 3 sAisel- Sulale
900.00 Anand Industrial Estate Plot Share 900.00
|RIE Srs2NUM 22 Wl 2IR
3,20,47,169.00 Income Tax & TDS (As per Schedule - 5) 1,35,83,940.00
s 281 2t 2l 5Lt (WR(RIR 5 Hyor)
3,32,92,468.47 1,51,69,170.84
-- | 13. NON-BANKING ASSETS --
(G1-6i-510L BpR8UIUAL
-- | 14. PROFIT & LOSS -
A5l 21 52U
2,43,20,30,677.34 Total ¥ $d $U...... 2,54,09,70,064.61
Date : 10/06/2024
Place : Anand
Akshaykumar P. Shah Dipeshkumar Rajendrabhai Patel Ketankumar Hashmukhlal Patel
Assistant Manager Managing Director Chairman
Rajnikant Bhailalbhai Ka. Patel Amishkumar Chandrakant Patel
Vice Chairman Joint Managing Director
DIRECTORS
Shantilal Manibhai Patel (Bachubhai) Thakorbhai Maganbhai Contractor
Dinbalaben Thakorbhai Contractor Gopalbhai Ravajibhai Ka.Patel
Avniben D. Patel Riteshkumar Manubhai Solanki

Professional Directors: Dattanand Dinesh Heranjal (Chartered Accountant)
Nareshkumar V. Tejvani (Chartered Accountant)

th
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Profit & Loss Account for the year ended on 31 March, 2024

dl vivic ASeR1d Si.viuR2lY Gios [A., ilvie

dll. 3/03/20%%+41 21% Y21 Ull At Lgl-selie uilg

R0R3-0Y

31-03-2023 ¢ 31-03-2024
T da EXPENDITURE - W :  da
7,93,55,231.78 | 1. Interest on Deposits, Borrowings Etc. (As per Schedule - 7) 9,33,25,534.37
AR s (4312 GuR+ ey (ulfR1R 7 yyoi)
2,32,91,423.72 | 2. Salaries, Allowances and Providend Fund 2,42,32,675.00
YoLIR, Gl At WilAss &8
-- | 3. Directors' and Local Committee Members' Fees & Allowances -
(335221 dal UL(As AN AL 240l &l dal ezl
4. Rent, Taxes, Insurance, Lighting Etc.
oL, 82, dladl, dloyell wal adiR
2,44,987.00 (A) Taxes 8 2,40,596.00
2,15,209.00 (B) Insurance dll 2,25,827.00
11,11,076.41 (C) Lighting (Q1ogel wal 9,81,473.00
15,71,272.41 14,47,896.00
55,000.00 | 5. Law Charges TR AR 41,950.00
1,09,231.23 Postage, Telegrams and Telephone Charges 66,295.34
2Uld, iR 2 2[4 §id Wl
7. Auditor Fees and Prof. Fees - 2{13l2 §l 24 Ulk2ld §l
5,97,175.00 (i) Audit Fee YRR 6,76,785.00
2,12,120.00 (ii) Professional Fee seld §l 4,41,400.00
8,09,295.00 11,18,185.00
8. Depreciation on and Repairs to Property
(NSl Guarl eaiRl 2 AHIRSIH
(A) Depreciation on gl
3,54,548.00 (1) Computer SRR 2,55,995.00
5,89,036.00 (2) Building (Gl 5,59,584.00
1,33,849.00 (3) Dead Stock 3se2ls 1,13,771.00
1,07,505.00 (4) Vehicles (cesd 92,008.23
3,80,640.00 (5) Lockers disal 3,61,609.00
2,04,783.00 (6) Furniture (12 1,74,065.00
1,877.00 (7) Ele. Fitting Fixures . §léoat §lsual 1,595.00
8,445.00 (8) Air-Condition RSl 6,755.00
1,68,528.00 (9) Ele. & Equipment 8. 2~ Ss<lui-2 1,27,126.00
37,597.00 (10) POS Machine lgl Hell- 21,733.00
-- (11) Solar Roof Top 4R 3§ 2lu 2ileen 10,19,514.00
19,86,808.00 27,33,755.23
(B) Repairs HRAM A, W2l
7,06,889.24 (1) Rep. & Maintenance U0l el A2 vl 6,34,313.53
3,00,992.76 (2) Comp.Maintenance —§03eR A2~ Wal 5,39,187.71
12,108.00 (3) Bank Vehicles ols cdlsd wal 13,538.00
16,72,582.55 (4) Building Maintenance (GieS[oL A2t w2 7,36,178.57
29,060.00 (5) Electric Repairing ~ $dAs&ls U0l wal 30,166.00
27,21,632.55 19,53,383.81
9. Stationery, Printing and Adertisement Etc.
22213, BIUSIH, NSRAL
4,79,807.59 (A) Stationery Printing 22213] HIUSIH SR 8,68,574.29
2,95,408.26 (B) Advertisement osldRld W 6,20,728.19
7,75,215.85 14,89,302.48
11,06,75,110.64 | Total Carried Forward.... R9101L 2L A L. 12,64,08,977.23
Ul
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The Anand Mercantile Co-0p. Bank Ltd., Anand

Profit & Loss Account for the year ended on 31 March, 2024

dll. 33/03/2024-LL A% YL AclL At Lgl-os2lle vilg

31-03-2023
7 A

INCOME - 2u4$

31-03-2024
T Ul

16,92,66,694.30

2,41,644.74

1. Interest and Discount (As per Schedule - 8)

g 244 d21d (URRLR - 8 Yo

2. Commission, Exchange and Brockerage

sulald, AsAA=2y U ediedl

3. Subsidies and Donations
AR513) AIRLs A1 A €l

4. Income from Non-Banking Assets & Profit from Sale of
OR Dealing with Such Assets
(61, G510 BREAUAIHIAL HAE IS DA BREUIUALAL
ALRIHIAL AAA A1

17,21,78,565.33

2,82,327.91

16,95,08,339.04

Total Carried Forward.... ARl0ll LN €S AL....

17,24,60,893.24

e s 44
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Profit & Loss Account for the year ended on 31 March, 2024

dl vivic ASeR1d Si.viuR2lY Gios [A., ilvie

dll. 3/03/20%%+41 21% Y21 Ull At Lgl-selie uilg

31-03-2023 c 31-03-2024
. EXPENDITURE - w z  da
11,06,75,110.64 | Total Brought Forward.... 2410l ul®unl dicul... 12,64,08,977.23
-- | 10. Loss from Sale of OR Dealing with Non-Banking Assets --
AlA-61 5101 2AsAMHAIAL AAJHI AL 52Ul
11. Other Prov151ons & Expenses - AL Lol 247 vl
A. Expenses - waylil
1,22,544.00 (1) Conveyance, Travelling & Vehicle - s-au-, Hﬂléﬂ 2 g 1,36,735.00
4,84,622.25 (2) Entertainment & General Board - 420121 24 %124 6iLS 4,92,801.23
23,98,490.33 (3) Deposit Insurance Premium - SWlofle §-e42-24 flan 23,49,550.50
2,30,648.00 (4) Income/GST Tax - 8- ag{/@uaa 28 5,17,019.00
4,75,386.00 (5) Amortisation of Premium - w{teatémm bﬁ{s . 3,69,642.00
9,28,295.00 (6) Security Gaurd Charges - RIS 2US A1HA 9,59,640.00
9,92,011.98 (7) Cleaning & Sanitation - sefl{lo1 243 A-N291 11,41,652.35
40,011.10 (8) Credit Information Charges - 36'12 Sesitel AHA 1,05,133.94
3,14,574.56 (9) Miscellaneous Exp. uzqelemu 3,38,380.58
1,000.00 (10) Professional Tax - Wl¥2l4d 28 1,000.00
70,460.00 (11) Subscription/Membership - ddiy / H3orRe(lu 84,589.00
6,18,750.00 (12) Loss in Trustee/Govt. Security - azél/otq a’lsqaam oK) L5l --
3,52,876.21 (13) Internet Access Service Charges - 82242 2&&%{%{ Al Aol 3,19,369.91
2,70,320.00 (14) Core Banking Charges - $i2 6l-$loL 1% 3,13,920.00
1,01,355.00 (15) Mobile Banking SMS Charges - Hlolsd 6i-$laL SMS A2 1,80,240.00
1,100.00 (16) Revenue Stamp - QCH R 1,380.00
45,000.00 (17) Election - 22l wal --
2,21,708.21 (18) ATM Switch Charges - 18)3iH 212 212 1,25,898.38
2,25,177.63 (19) Bank/Cash Deposit Charges - 6is/32l Slulsl2 Al 3,36,966.07
5,450.00 (20) CKYC Sersai - CKYC 12il§ --
56,911.56 (21) NPCI Charges - A-tl2{l2418 A1) 51,938.57
6,83,786.48 (23) Mobile Banking / IMPS / UPI Charges 4,69,645.11
Hlousy l-6laL / 2ugAHlAA / Ylas AP
-- (24) Vehicle Settlement - dls- Hisdlol 1,954.38
86,40,478.31 82,97,456.02
B. Provisions - %sldldlS2il
60,00,000.00 (1) Bad & Doutfull Reserve (As per IT) --
L8 2 $1B25d A (SsH2e UHIGL)
- (2) Bad Debt Researve Provision - 61§ 362 Slosd WAt 1,13,00,000.00
1,40,00,000.00 (3) Income Tax Provision - eS-sua&t 1¢ Al iAo 1,20,00,000.00
- (4) Member Benevolent Fund - #3042 R 58 1,00,00,000.00
9,00,000.00 (5) Spe. Provision (u/s 36(a)(viii) - aﬁﬁm MICES] 10,00,000.00
-- (6) Standerd Assets Provision - 221-sS A2l ViAo 10,00,000.00
1,50,00,000.00 (7) Inve. Depre. Researve - §-d2H-2 3ylelgiA o -
- (8) IT Cyber Security Provision 40,00,000.00
IS ARU61R AL Yl (Aos
3,59,00,000.00 3,93,00,000.00
2,88,06,670.78 | 12. Net Profit Transferred to Balance Sheet 2,90,45,596.44
2jlunl] A1 (ARdUIHI @ o1l
18,40,22,259.63 Total ¥ §4R8U..... 20,30,52,029.69

Date : 10/06/2024
Place : Anand

AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED

M. A. Shah & Co.

(Chartered Accountant)
Partner
(CA Pramesh Doshi) - Mem. No. 045319
FRN 112630W, Anand
UDIN : 24045319BJZYAA3071
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The Anand Mercantile Co-0p. Bank Ltd., Anand

Profit & Loss Account for the year ended on 31 March, 2024 L. 34/03/202%41 % Y21 Acl ANl Agl-rd 50l vilg

31-03-2023 31-03-2024
:  fQa INCOME - 2u4% Qo
16,95,08,339.04 | Total Brought Forward.... AR Wlnel dicil... 17,24,60,893.24
5. Others Receipts - 1= 24198
2,19,285.00 (1) SMS Banking Registration Fee - SMS 6§21 2%). §l 2,29,935.00
490.00 (2) Share Transfer Fee - 912 21-§2 &l 1,230.00
86,022.00 (3) Cheque Book Charges - s 6is A% 75,538.00
180.00 (4) Share Duplicate Fee - 212 s«dl¥2 §l 150.00
37,950.00 (5) Share Investment Dividend - 2i2 §-d22d-2 Sldls=s 45,600.00
700.00 (6) Nominal Member Fee - lH{l-4d Aeiie §l 700.00
39,555.00 (7) Stationery Charges - 22213l A% 33,575.00
29,545.00 (8) Cash Handling Charges - 32l $~selloL 1% 13,102.30
-- (9) Profit on Sale of Investments - 2151l dALIH A5l 1,53,700.00
1,600.00 (10) Inspection Charges - §-2152l A% --
11,700.00 (11) Overdue Installment Charges - #eddldl sHL A1HA --
6,593.92 (12) Account Closer Charges - 2151G-2 sels2 AHA 8,305.64
11,26,228.50 (13) Income Tax Provision Return Back 22,94,734.00
51281 atllRle] vidloy Sled 6l
21,408.00 (14) Other Income - 4= 241451 55,935.02
40,750.00 (15) Credit Information Charges - 332 8-glilel Al 1,15,600.00
43,070.00 (16) PoS Machine Rental Income - Ul Hall- ®LsL 24145 30,562.00
1,00,00,000.00 (17) Fixed Deposite Return (MMCB) 1,00,00,000.00
Sl Sulofle Sled
1,46,968.00 (18) ATM Card Charges - )31 51$ AL 1,66,000.00
24,52,962.17 (19) Locker Rent Received - dls? -2 2laild 24,43,535.12
2,48,913.00 (20) Income Tax Refund Interest - §-5u28l 2§ A% 2,63,356.00
- (21) Inv. Depre. Reserve (Return Back) 1,46,59,578.37
Sdeeti-2 3. Aosd (e 6ls)
1,45,13,920.59 3,05,91,136.45
--|6. Loss, If any --
52U (o i dl)
18,40,22,259.63 Total ¥ é('l. RU..... 20,30,52,029.69
Date : 10/06/2024
Place : Anand
Akshaykumar P. Shah Dipeshkumar Rajendrabhai Patel Ketankumar Hashmukhlal Patel
Assistant Manager Managing Director Chairman
Rajnikant Bhailalbhai Ka. Patel Amishkumar Chandrakant Patel
Vice Chairman Joint Managing Director
DIRECTORS
Shantilal Manibhai Patel (Bachubhai) Thakorbhai Maganbhai Contractor
Dinbalaben Thakorbhai Contractor Gopalbhai Ravajibhai Ka.Patel
Avniben D. Patel Riteshkumar Manubhai Solanki

Professional Directors: Dattanand Dinesh Heranjal (Chartered Accountant)
Nareshkumar V. Tejvani (Chartered Accountant)
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dl vivic ASeR1d Si.viuR2lY Gios [A., ilvie

SCHEDULES

31-03-2023
T qail

Particulars - (doid

31-03-2024

T il

2,40,13,121.00

Cash (Schedule - 1)

Cash & Balance with RBI, SBI, State & Central Co-Op Bank

1.

Cash in Hand

2,21,78,997.00

26,63,797.86 2. State Bank of India, Anand 1,58,095.46
2,77,14,316.75 3. The Gujarat State Co-Op. Bank Ltd., Ahmedabad 1,90,17,848.43
56,05,735.37 4. The Kaira Dist. Central Co-Op. Bank Ltd., Anand 1,18,93,743.37
5,99,96,970.98 5,32,48,684.26

1,30,21,118.48
6,36,557.46

8,45,411.98

1,84,89,816.55
3,59,933.65
1,76,35,938.99
14,29,336.45
2,64,80,874.11

Balance with Other Banks (Schedule - 2)
Current Accounts with Other Banks

A.

Nationalized Banks

a) Bank of Baroda, Anand

d) Union Bank of India, Anand
Co-Operative Banks

a) Kalupur Commercial Co-Op. Bank Ltd., Anand
Private & Other Notified Banks
a) ICICI Bank Ltd., Anand

) Axis Bank, V.V.Nagar

c) IDBI Bank Ltd., Vidyanagar
Axis Bank, Anand

HDFC Bank Ltd., Anand

o

LR

1,36,91,357.48
1,36,510.26

7,89,830.98

2,17,69,413.34

3,48,902.58
2,00,10,937.52
1,35,82,446.37
4,94,81,586.76

7,88,98,987.67

11,98,10,985.29

Deposit with Other Banks (Schedule - 3)

R0R3-0Y

A. Nationalized Banks
1,00,00,000.00 a) Union Bank of India, Anand 3,01,00,000.00
1,50,00,000.00 b) Bank of Baroda, Anand 1,50,00,000.00
B. State, DCCB & Other UCBs
4,00,00,000.00 a) The Gujarat State Co-Op. Bank Ltd., Ahmedabad 4,00,00,000.00
4,00,00,000.00 b) The Kaira Dist. Central Co-Op. Bank Ltd., Anand 5,00,00,000.00
1,00,00,000.00 c) Kalupur Commercial Co-Op. Bank Ltd., Anand 1,00,00,000.00
C. Private & Other Notified Banks
22,00,000.00 a) ICICI Bank Ltd., Anand 22,00,000.00
11,72,00,000.00 14,73,00,000.00
Q
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The Anand Mercantile Co-0p. Bank Ltd., Anand

SCHEDULES

31-03-:023 A Particulars - [@oid 31-03-;024 L
Other Assets (Schedule - 4)

1,23,483.00 Sundry Debtors 1,25,413.00
8,637.04 Deaf Receivable Principal 1,734.94
479.96 Deaf Receivable Interest 2.06
7,58,466.98 CGST/SGST/IGST Receivable 9,99,414.25
8,91,066.98 11,26,564.25

1,78,03,690.00
1,42,43,479.00

Income Tax & TDS (Schedule - 5)
AY. 2022-23
AY. 2023-24
AY. 2024-25

1,35,83,940.00

3,20,47,169.00

1,35,83,940.00

1,70,00,000.00
1,40,00,000.00

Income Tax Provision (Schedule - 6)
AY. 2022-23
AY. 2023-24
AY. 2024-25

1,20,40,000.00

3,10,00,000.00

1,20,40,000.00

7,93,54,431.78
800.00

Interest Paid on Deposits & Borrowing Etc. (Schedule - 7)
Interest paid on deposit

Interest paid on Borrowing

9,33,25,534.37

7,93,55,231.78

9,33,25,534.37

8,23,46,044.42
8,69,20,649.88

Interest & Discount (Schedule - 8)
Interest on Advances

Interest on Investments

8,82,52,128.28
8,39,26,437.05

16,92,66,694.30

17,21,78,565.33

[l widER] w5id1

33%d cis His IeslIdl gL Hrsut Heal 10 aviell & WideRHI WidIHi siguel Gas-£ds 21 A sl ddl
[A5121 Widid] rsH1 251 325 Gisd Hisdl gaid] Si21 8. HI2 & WIAER 2101 GiS Wid] &R1ddl Sl dHA dHHdl KYC
visHi 2]l 33] das-£as s3] wid A5 531 £g AgldR 2410110 aviell (x5l vidid Un-Claim 21ef] HI 2sH

NN

3%d GisHi HI 53] EAIHI WH1AQ] ddl €35 HIdER Hig adl.
e
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FORMING PARTS OF ACCOUNTS
FOR THE YEAR ENDED ON 315" MARCH 2024

A. SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Conventions :
The accompanying financial statements have been prepared on historical cost convention on Going Concern
basis and conform to the statutory provisions and practices prevailing in India, unless otherwise stated.

2. Revenue Recognition :(Accounting Standard - 9)
All revenues are accounted for on accrual basis. However, considering the nature of transactions, smallness of
amounts, uncertainties involved and consistent practice, locker rent, Commission, Brokerage and Exchange,
Dividend on Shares, Profit or loss on Sale if investments and Interest and other income on Non-Performing
Assets are recognized on Cash basis.

3. Expenditure:
All Expenses except as otherwise stated are accounted for on accrual basis
a. Postage, Electricity, Telephone, Insurance, Local Authorities dues and Professional Fees other than Audit Fees,
b. Annual Maintenance Contract Charges,
c. Legal and Sundry Expenses incurred in suit file account.

4. Employee Benefits : (Accounting Standard - 15)
a. Provident Fund : on actual basis. Provident Fund/Employee’s Pension Fund administered by the Regional
Provident Fund Commissioner.
b. Gratuity liability is defined benefit obligation and is paid for on the basis of an actuarial valuation determined
by Life Insurance Corporation of India by paying premium under Group Gratuity Scheme.
c. Leave Encashment liability is defined benefit obligation and is paid for on the basis of an actuarial valuation
determined by Life Insurance Corporation of India by paying premium under Leave Encashment Scheme.

5. Fixed Assets : (Accounting Standard - 6 & 10)
a. Fixed Assets are stated at their historical cost less depreciation.
b. Depreciation is provided on Written Down Value Method and rates of Depreciation are as under:

Sr. No. Fixed Assets Rate of Depreciation Method of Depreciation
1 Building 5% WDV
2 POS Machine 33.33% WDV
3 Dead Stock & Furniture 15 % WDV
4 Electric Fitting & Fixture 15 % WDV
5 Air Conditioners 20 % WDV
6 Battery UPS 25% WDV
7 Safe Deposit Lockers 5% WDV
8 Electronics & Equipment’s 25 % WDV
9 Computers 33.33% SLM

10 Roof Top Solar System 40 % WDV

c. Depreciation on Fixed Assets purchased after 30 September is provided at 50% of the above rates.

6. A substantial portion of the bank’s assets comprise of financial assets to which Accounting Standard 28
“Impairment of Assets” is not applicable. In respect of assets to which Standard applies, in the opinion of the
Management, there are no indications, internal or external which could have effect of impairing the value of
the assets to any material extent as at 31st March 2024 requiring recognition in terms of the said standard.

7. Advances:
a. Advances are shown in Balance Sheet at its actual outstanding balances. In terms of guidelines issued by

H?L b Y
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The Anand Mercantile Co-0p. Bank Ltd., Anand

RBI, Advances are classified into “Performing” & “Non Performing” assets based on recovery of Principal/
Interest, Non Performing Assets (NPA) are further classified as Sub Standard, Doubtful and Loss assets.

b. Provision for Standard Assets:
The Standard assets provisioning has been done according to the following rates prescribed by RBI.

Category of Standard Assets Rate of Provision (Tier II )
Direct Advance to Agriculture and SME Sector 0.25 %
Commercial Real Estate (CRE) Sector 1.00 %
Commercial Real Estate- Residential Sector (CRE-RH) 0.75 %
All other loan and advances not included above 0.40 %

c. N.P.A Provision:
Provision for losses made on Non Performing advances are on the basis of assets classification and
provisioning requirement as per prudential norms prescribed by The Reserve Bank of India and revised
from time to time as under:

Sr.No. Asset Classification Provision
1 Sub Standard 10 %
2 Doubtful 100 % of Unsecured portion plus

20%/30%/100% of the secured portion depending on the pe-
riod for which the advances has remained doubtful.

3 Loss Assets 100 %

d. Additional Provision carried in account over and above requirement under the prudential norms prescribed
by the Reserve Bank of India, which can be considered as earmarked reserve is as follows.

(i) Bad & Doubtful Debts Provision u/s 36 (1)(viia)

(ii) Bad & Doubtful Debts Reserve

e. The overdue interest in respect of advances is provided separately under Overdue Interest Reserve as per
the directive issued by the Reserve Bank of India.

8. Investments: SLR Investment.
a. Investments are categorized as under :
(i) State & Central Government Securities
(ii) Approved Trustee Securities
(iii) Shares of Co-operative Banks
(iv) Other Investments.

b. Investments in Govt. Securities are further classified as under:
(i) Held to Maturity (ii) Available for Sale (iii) Held for Trading

c. Classification & Valuation of Investments :

(i) Held to Maturity (Rs. In Lac)

Sr. No Particulars Face Value Book Value | Market Value
1 7.95 % GOI 2032 500.00 510.75 526.64
2 7.50 % GOI 2034 400.00 403.47 412.14
3 7.40 % GOI 2035 215.00 218.77 220.02
4 7.16 % GOI 2050 100.00 103.74 100.54
5 8.51 % SG 2026 (MAH) 100.00 100.01 102.09
6 7.69 % GUJ SDL 2026 82.40 82.40 83.01
7 7.16 % MAH SDL 2026 82.60 82.60 82.28
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Sr. No Particulars Face Value Book Value | Market Value
8 7.74 % TAMILNADU SDL 2027 500.00 498.30 504.36
9 8.17 % GUJ SDL 2028 100.00 100.00 103.12
10 8.05 % GJ SDL 2029 100.00 99.46 102.89
11 7.69 % GU]J SDL 2027 100.00 100.35 100.92
12 7.23 % RAJ SDL 2027 200.00 200.39 199.04
13 7.25 % AP SDL 2030 200.00 201.15 198.95
14 7.45 % RAJ SDL 2027 150.00 150.84 150.23
15 7.71 % GUJ SDL 2027 50.00 50.42 50.41
16 7.60 % MAH SDL 2030 155.00 156.40 156.84

Total:- 3035.00 3059.05 3093.48
(ii) Availabe For Sale (Rs. In Lac)

Sr. No. Particulars Face Value Book Value | Market Value
1 9.20 % GOI 2030 150.00 151.73 166.34
2 7.88 % GOI 2030 600.00 600.10 621.89
3 6.68 % GOI 2031 500.00 499.29 489.56
4 7.06 % GOI 2046 600.00 603.18 597.61
5 7.62 % GOI 2039 200.00 211.71 209.81
6 6.57 % GOI 2033 600.00 606.41 579.72
7 6.62 % GOI 2051 300.00 304.67 281.79
8 6.83 % GOI 2039 200.00 206.24 195.29
9 6.19 % GOI 2034 750.00 727.89 700.29

10 7.16 % GOI 2050 400.00 422.52 402.16
11 6.22 % GOI 2035 800.00 783.27 747.97
12 6.64 % GOI 2035 700.00 694.26 675.93
13 7.17 % MAH SDL 2029 210.00 210.44 208.34
14 6.60 % MAH SDL 2031 100.00 100.56 95.76
15 6.56 % MAH SDL 2032 100.00 100.35 94.69
16 6.83% MH SDL 2032 200.00 199.27 193.31
17 6.89 % GUJ SDL 2031 100.00 100.25 97.28
18 6.91 % MAH SDL 2033 100.00 99.27 96.53
19 7.26 % GOI 2033 100.00 101.35 101.13
20 7.72 % TM SDL 2034 200.00 200.26 204.48

Total:- 6910.00 6923.02 6759.88

d. Provision for diminution in value of Investments available for sale is not required as the bank already has
excess provision.
e. Premium Paid on Govt. Securities Investment Held to Maturity is amortized over a period of Maturity of

Investment.

i
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9. Investments: Non SLR Investment
(i) Trustee Securities (Rs. In Lac)
Sr. No. Particulars Face Value Book Value | Market Value
1 9.20 % OBC 2024 20.00 20.00 20.15
2 9.75 % IFCI 2030 10.00 10.00 9.45
3 8.20 % PFC BOND 20.00 20.00 20.08
4 6.75 % PIRAMAL CAPITAL 12.22 12.22 10.26
Total:- 62.22 62.22 59.94
(ii) Bank Fixed Deposit & Mutual Fund Investment (Rs. In Lacs)
Sr. No. Particulars Face Value
1 Bank of Baroda, Main Branch, FDR 150.00
2 Union Bank Of India, FDR 301.00
3 ICICI Bank Ltd., FDR 22.00
4 Gujarat State Co. Op. Bank, FDR 400.00
5 The Kheda District Central Sahkari Bank Ltd., FDR 500.00
6 Kalupur Commercial Co. Op. Bank Ltd., FDR 100.00
Total :- 1473.00
10. NOTES ON ACCOUNTS :

a. The Bank has achieved the overall exposure of advances to Priority Sector as per RBI guidelines. The Priority
advances are 60.33 % of total advances as against requirement of 60% as per RBI guidelines.

b. Bank is maintaining minimum CRAR of 9% on a continuous basis.

c. Compliance with Accounting Standards :

(i) The Bank is primarily engaged in banking activity as defined by RBI. As interest income accounts for
nearly 84.79 % of banks total revenue, separate business segment reporting as per AS-17 is not considered
necessary.

(ii) Earning per share (Accounting Standard - 20) is not disclosed as it is not considered relevant for a
cooperative society.

(iii) The necessary provision for gratuity and leave encashment with respect to retirement benefit is not required
as per accounting standard - 15 of ICAI as the Bank has tied up with L.I.C. of India for such liability. Further,
premium paid to L.I.C. of India during the year is debited to Profit and Loss A/c.

(iv) Bank has prepared “Cash Flow Statement”, which is required to be maintained as per accounting standard
3 of ICAL

(v) Bank has furnished relevant information with respect to related party transactions in view accounting
standard 18 of ICAI.

d. Taxation: (Accounting Standard - 22)
During the year, provision for current year Income Tax amounting to Rs. 120.00 Lac is computed as per total
Income computed under the Income Tax Act, 1961 after taking into account available deductions and exemptions.

e. Contingent Liabilities : (Accounting Standard - 29)
a. Bank Guarantees issued on behalf of constituents Rs. Nil

Letter of Credit issued on behalf of constituents Rs. Nil
b. Others items for Which the bank is Contingently Liable - Depositors Education Awareness (DEAF) Fund Rs.
93.11 lacs.
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f. Movement of CRAR 31.03.2023 31.03.2024
Capital to Risk Assets Ratio 34.28 % 32.26 %

g. Advances:

(i) Advances against real estate, construction business and housing are Rs. 2971.30 lacs i.e. 11.69 % of the total
assets of previous year which is with in prescribed limit of 15 % as per RBI directive.

(i) Advances against Shares & Debentures are Rs. Nil

(iii) The Bank has created Interest Reserve Account for interest accrued in respect of Non-Performing Asset
by debiting Interest Receivable Account and crediting Overdue Interest Reserve Account amounting to Rs.

381.66 Lac.
(iv) Classification of Assets and movements of NPA: (Rs. in Lac.)
Sr. No. Classification of Advances Advances Rs. Provision Provision
Required Made

Total Loans & Advances 11194.82 0.00 1784.37

1 Standard 11024.98 44.10 130.00

2 Sub Standard 34.85 8.43 8.43

3 Doubtful 18.37 13.10 13.10

4 Loss 116.62 116.62 1632.84
Gross NPA 169.84 182.24 0.00

Provision required for NPA as on 31.03.2024 is Rs. 182.24 lac as per RBI guidelines. As against this, the

bank has made provision of Rs.1784.37 lac. Thus the aggregate provision for NPA is far in excess of the
total NPA. Therefore Net NPA is Nil.

h. The RBI has not imposed any Penalty on Bank in the F.Y. 2023-2024.
i. The Bank has not restructured any Advance Accounts during the F.Y. 2023-2024.

j.  Previous year figures are regrouped and rearranged wherever necessary to make them comparable.
k. During the year transaction in foreign currency is Nil.

. Figures are rounded off to the nearest rupees.

Place : ANAND FOR M.A.SHAH & CO.

Date: 10/06/2024 CHARTERED ACCOUNTANTS
CA. PRAMESH DOSHI
PARTNER

FRN 112630W, ANAND
MEM. NO. 045319
UDIN : 24045319BJZYAA3071
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Disclosure in Financial Statements - Note to Accounts as per RBI Circular No. DOR.ACC.REC.
No.45/21.04.018/2021-22, Dated Aug.30, 2021.
1. Regulatory Capital

a) Compisition of Regulatory Capital (Rs.in Crore)
Sr. Particulars 31-3-2023 | 31-3-2024
No.

i) Paid up share Capital and reserves@ (net of deductions, if any) 27.99 29.75
ii) Other Tier I capital - -
iii) Tier I capital (I + ii) 27.99 29.75
iv) Tirer 2 Capital 6.28 6.43
v) Total Capital (Tier i+Tier 2) 34.27 36.18
vi) Total Risk Weighted Assets (RWAs) 99.96 112.16
vii) | Paid-up share capital and reserves as percentage of RWAs 28.00 % 26.53 %
viii) | Tier 1 Ration (Tier 1 Capital as a percentage of RAWSs) 28.00 % 26.53 %
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 6.28 % 5.73 %
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 34.28 % 32.26 %
xi) Leverage Ratio* N.A. N.A.
xii) | Percentage of the shareholding of N.A. N.A.

a) Gvernment of India
b) State Government (specify name)$
c) Sponsor Bank$

xiii) | Amount of paid-up equity raised during the yeart 0.45 -0.14

xiv) | Amount of non-equity Tier 1 capital raised during the year, of which: Give N.A. N.A.
list7 as per instruments type (perpetual non-cumulative preference shares,
perpertual debt instruments etc.). Commercial banks (excluding RRBs) shall
also specify if the instruments are Basel II or Basel III compliant.

xv) | Amount of Tier 2 capital raised during the year. N.A. N.A.
of which Give list8 as per instruments type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc.). commercial banks (excluding RRBs)
shall also specify if the instruments are Basel II or Basel III compliant.

2. Asset liability management
Maturity pattern of citrine items of assets and liabilitis

i) Ason 31-03-2023 (Rs. In Crore)
Dayl|2to7 [8tol4 [15to |[3ldays |Over2 |Over3 |Over6 |Over |Over3 |Over5 |Total
days |days |30 [to2 months |months |months |1year |years |years
days |months |andto3 |and andup |and |and
months |upto6 |tolyear |{upto3|upto5
months years |years
Deposits™ 596| 13.96| 38.55| 4.50 7.88 8.49 20.28 49.90| 23.54| 4.08 0.18| 177.32
Advances 0.03| 0.00( 0.38]| 0.30 0.61 1.19 2.17 5.80| 14.03| 16.46 60.13| 101.10
Investments 0.04 1.00| 0.20| 0.00 0.00 2.00 1.02 6.50 1.00| 0.00| 105.49| 117.25
Borrowings - - - - - - - - - - - -
Foreign - - - - - - - - - - - -
Currency
assts
Foreign - - - - - - - - - - - -
Currency
liabilities
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Dayl|2to7| 8to |15to|3ldays|Over2 | Over3 | Over 6 | Over |Over 3 |Over 5| Total
days| 14 | 30 | to2 |months| months |months| 1year | years |years
days | days |months| and | and and | and | and
to3 |upto6 |uptol |upto3|uptob
months| months | year | years | years
Deposits* 6.21| 15.03|40.20| 5.59| 10.56| 9.62 21.12 51.11| 23.31) 3.85| 0.06|186.66
Advances 0.00| 0.00f 0.06| 0.12| 0.55] 0.46 2.06 5.75| 15.52| 18.34| 69.10| 111.96
Investments 0.04| 1.60| 0.20| 0.00| 0.00| 3.50 2.52 7.51] 0.20f 0.00| 99.64| 115.21
Borrowings - - - - - - - - - - - -
Foreign Currency assts - - - - - - - - - - - -
Foreign Currency liabilities | - - - - - - - - - - - -
3. Investment
A) Composition of Investment Portfolio As at 31/03/2023 (Rs.in Crore)
Investment if India Inve§ tment
outside India
Govt  |Other Shares [Debentures |Subsidiaries|Others [Total In-
Securi- |Approved and Bond |and/or Joint vestment
ties Securities ventures in india
Held to Maturity
Gross 37.63 0.00| 0.03 0.00 0.00{ 0.00 37.66
Less : Provision for non perform- 0.00 0.00| 0.00 0.00 0.00| 0.00 0.00
ing investment (NPI)
Net 37.63 0.00{ 0.03 0.00 0.00{ 0.00 37.66
Available for Sale
Gross 67.23 0.00f 0.00 0.63 0.00| 0.00 67.86
Less Provision for depreciation 0.00 0.00| 0.00 0.00 0.00[ 0.00 0.00
and NPI
Net 67.23 0.00{ 0.00 0.63 0.00{ 0.00 67.86 NIL
Held for Trading
Gross 0.00 0.00| 0.00 0.00 0.00{ 0.00 0.00
Less : Provision for depreciation 0.00 0.00| 0.00 0.00 0.00[ 0.00 0.00
and NPI
Net 0.00 0.00 0.00 0.00 0.00{ 0.00 0.00
Total Investment 104.86 0.00| 0.03 0.63 0.00| 0.00| 105.52
Less : Provision for non 0.00 0.00[ 0.00 0.00 0.00| 0.00 0.00
performing investment (NPI)
Less : Provision for depreciation 0.00 0.00| 0.00 0.00 0.00| 0.00 0.00
and NPI
Net 104.86 0.00| 0.03 0.63 0.00| 0.00| 105.52
i
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Investment
As at 31/03/2024 (Rs.in Crore)
Investment if India ii‘;:iséinf;gia
Govt Se- |Other Shares |Debentures |Subsidiaries |Others |Total In-
curities |Approved and Bond  |and/or Joint vestment
Securities ventures in india
Held to Maturity
Gross 30.59 0.00f 0.03 0.00 0.00| 0.00 30.62
Less : Provision for non 0.00 0.00| 0.00 0.00 0.00| 0.00 0.00
performing investment (NPI)
Net 30.59 0.00 0.03 0.00 0.00{ 0.00 30.62
Available for Sale
Gross 69.23 0.00f 0.00 0.62 0.00| 0.00 69.85
Less Provision for 0.00 0.00| 0.00 0.00 0.00| 0.00 0.00
depreciation and NPI
Net 69.23 0.00 0.00 0.62 0.00{ 0.00 69.85 NIL
Held for Trading
Gross 0.00 0.00f 0.00 0.00 0.00| 0.00 0.00
Less : Provision for 0.00 0.00| 0.00 0.00 0.00| 0.00 0.00
depreciation and NPI
Net 0.00 0.00{ 0.00 0.00 0.00{ 0.00 0.00
Total Investment 99.82 0.00| 0.03 0.62 0.00| 0.00 100.47
Less : Provision for non 0.00 0.00| 0.00 0.00 0.00| 0.00 0.00
performing investment (NPI)
Less : Provision for 0.00 0.00| 0.00 0.00 0.00| 0.00 0.00
depreciation and NPI
Net 99.82 0.00| 0.03 0.62 0.00| 0.00 100.47
B) Movement of Provisions for depreciation and Investment Fluctuation reserve (IFR) (Rs.in crore)
Particulars 31-03-2023 31-03-2024
i) Movement of provisions held towards depreciation on
investment (IDR)
a) Opening Balance 1.63 3.13
b) Add : Provisions made during the yeat 1.50 0.00
c) Less: Write off / write back of excess provisions during the 0.00 1.47
yesar
d) Closing Balance 3.13 1.66
Ii) Movement of investment Fluctuation (IFR)
a) Opening Balance 4.05 4.93
b) Add : Provisions made during the yeat 0.88 0.10
c) Less: Write off / write back of excess provisions during the 0.00 0.00
yesar
d) Closing Balance 4.93 5.03
iii) Closing Balance in IFR as percentage of closing balance of 7.33% 7.27%
investments in AFS and HFT / Current category
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C) Sale and transfers to/from HTM category ........cceeeeees NIL
There was no other transaction of sale and transfer to / from HTM Category.
D) Non SLR Investment Portfolio

i) Non-performing Non-SLR investments (Rs. In crores)
Sr. No. Particulars 31-03-2023 31-03-2024

a) Opening Balance 0.00 0.00

b) Addition during the year since 1* April 0.00 0.00

c) Reduction during the above period 0.00 0.00

d) Closing Balance 0.00 0.00

e) Total Provision held 0.00 0000

ii) Issuer composition of Non-SLR Investment

Sr. Issuer Amount Extentof |Extentof Below| Extent of Extent of

No. Private investment “Unrated” “Unlisted”

Placement |grade’ Securities| Securities Securities

1 2 3 4 5 6 7

31-03- |31-03- |31-03- |31-03- |31-03- |31-03- |31-03- |31-03- |31-03- |31-03-

2023 |2024 2023 (2024 |2023 [2024 |2023 |2024 [2023 |2024
a) |PSUs 0.00f 0.00| 0.00| 0.00 0.00 0.00f 0.00f 0.00f 0.00| 0.00
b) |FIs 0.00f 0.00| 0.00] 0.00 0.00 0.00f 0.00] 0.00f 0.00| 0.00
c) |Banks 0.20| 0.20| 0.00| 0.00 0.00 0.00f 0.00| 0.00f 0.00| 0.00
d) |Private Corporate 0.00f 0.00| 0.00| 0.00 0.00 0.00f 0.00| 0.00f 0.00| 0.00
e) |Subsidiaries / Joint ventures 0.00| 0.00| 0.00| 0.00 0.00 0.00f 0.00| 0.00f 0.00| 0.00
f) | Others 0.43| 0.42| 0.00f 0.00 0.00 0.00f 0.00| 0.00f 0.00| 0.00
g) | Provision held towards depreciation | 0.00| 0.00| 0.00| 0.00{ 0.00| 0.00|/ 0.00| 0.00| 0.00| 0.00
Total 0.63| 0.62| 0.00| 0.00 0.00 0.00f 0.00| 0.00f 0.00| 0.00

4. Assets Quality
a) Classification of advances and provisions held %

i) ason 31-03-2023 (Rs. In cores)
Particulars Standard Non-performing Total
Total Sub | Doubtful | Loss | Total
Standard | Standard NPAs
Advances
Gross standard advances and NPAs
Opening Balance 89.72 0.14 0.36| 1.18| 1.68| 91.40
Add: Additions during the year 0.14 -
Less Reduction during the year™ 0.24 --
Closing Balance 99.52 0.14 0.27| 117| 1.58|101.10
Reduction in gross NPAs due to:
i) Upgradation 0.00 -
ii) Recoveries (Excluding recoveries from upgraded accounts) 0.24 -
iii) Technical/Pridential Write-off 0.00 -
iv) Write-offs other than those under (iii) above 0.00 -
Provisions (Excluding Gloating Provisions)
Opening Balance of provisions held 1.20 0.08 0.25| 13.98| 14.31| 15.51
Add : Fresh provision made during the year 0.85| 0.85
Less : Excess provisions reversed / write-off loan Net NPAs 0.00| 0.00
Closing Balance of provision held 1.20 0.04 0.19| 14.93| 15.16| 16.36
Net NPAs
Opening Balance 0.00 0.00| 0.00| 0.00
Add : Fresh additions during the year 0.00
Less : Reduction during the year 0.00
Closing Balance 0.00 0.00| 0.00| 0.00
i
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Particulars Standard Non-performing Total
Total Sub | Doubtful | Loss | Total
Standard | Standard NPAs
Advances
Floating Provisions
Opening Balance 0.00
Add : Additional provision made during the year 0.00
Less : Amount draw down during the year 0.00
Closing Balance of Floating Provisions 0.00
Technical write-offs and recoveries made thereon 0.00 0.00 0.00| 0.00| 0.00| 0.00
Opening Balance of Technical / prudential written-off accounts 0.00
Add: Technical / Prudential write-offs during the year 0.00
Less : Recoveries made from previously technical / 0.00
prudential written off accounts during the year
Closing Balance 0.00
as on 31-03-2024 (Rs. In cores)
Particulars Standard Non-performing Total
Total Sub | Doubtful | Loss | Total
Standard | Standard NPAs
Advances
Gross standard advances and NPAs
Opening Balance 99.52 0.14 0.27| 1.17| 1.58|101.10
Add: Additions during the year 0.44 -
Less Reduction during the year® 0.32 --
Closing Balance 110.25 0.35 0.18| 117 170]| 111.95
Reduction in gross NPAs due to:
i) Upgradation 0.00 -
ii) Recoveries (Excluding recoveries from upgraded accounts) 0.32 -
iii) Technical/Pridential Write-off 0.00 -
iv) Write-offs other than those under (iii) above 0.00 -
Provisions (Excluding Gloating Provisions)
Opening Balance of provisions held 1.20 0.04 0.19| 14.93| 15.16| 16.36
Add : Fresh provision made during the year 1.38| 1.48
Less : Excess provisions reversed / write-off loan 0.00| 0.00
Net NPAs
Closing Balance of provision held 1.30 0.09 0.13| 16.32| 16.54| 17.84
Net NPAs
Opening Balance 0.00 0.00| 0.00| 0.00
Add : Fresh additions during the year 0.00
Less : Reduction during the year 0.00
Closing Balance 0.00 0.00| 0.00| 0.00
Floating Provisions
Opening Balance 0.00
Add : Additional provision made during the year 0.00
Less : Amount draw down during the year 0.00
Closing Balance of Floating Provisions 0.00
Technical write-offs and recoveries made thereon 0.00 0.00 0.00| 0.00| 0.00| 0.00
Opening Balance of Technical / prudential writ- 0.00
ten-off accounts
Add: Technical / Prudential write-offs during the year 0.00
Less : Recoveries made from previously technical / 0.00
prudential written off accounts during the year
Closing Balance 0.00
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Ratio
Ratio 31-03-2023 31+03-2024
Gross NPA to Gross Advances 1.56 % 1.52 %
Net NPA to Net Advances 0.00 % 0.00 %
Provisions coverage ratio 959.49 % 980.21 %
b) Sector-wise Advances and Gross NPAs (Rs. In crores)
S. No. Sector 31-03-2023 31-03-2024
Outstanding | Gross | % of Gross | Outstanding | Gross % of Gross
total NPA | NPAs to total | total NPA NPAs to total
Advances Advances in | Advances Advances in
that sector that sector
i) Priority Sector
a) Agriculture and allies activities 3.64| 0.00 0.00 % 4.29 0.00 0.00 %
b) Advances to industries 4.08| 0.01 0.00 % 4.74 0.00 0.00 %
sector eligible as priority
sector lending
c) Services 40.36| 0.91 0.91% 35.87 0.83 0.74 %
d) Personal loans 14.98| 0.07 0.07 % 16.09 0.10 0.09 %
Subtotal (i) 63.06| 0.99 0.98 % 60.99 0.93 0.83%
ii) Non-priority Sector
a) Agriculture and allies activities 0.00| 0.00 0.00 % 0.00 0.00 0.00 %
b) Advances to industries sector 0.00| 0.00 0.00 % 0.00 0.00 0.00 %
eligible as priority sector lending
c) Services 0.00| 0.00 0.00 % 0.00 0.00 0.00 %
d) Personal loans 38.04| 0.59 0.58 % 50.95 0.77 0.69 %
Subtotal (ii) 38.04| 0.59 0.58 % 50.95 0.77 0.69 %
Total (I + ii) 101.10| 1.58 1.55% 111.94 1.70 1.52%
*Banks Shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent
of the outstanding total advances to that sector. For instance. If a bank’s outstanding advances to the mining
industry exceed 10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its
outstanding advances to mining separately in the format above under the ‘Industry’ sector

C) Particulars of resolution plan and restruring

ii) Details of accounts subjected to restructuring (Rs. in crores)

Agriculture | Corporate MSME Retail Total
and allied | (excluding (Excluding
activities MSME) agriculture
and MSME
31-3- [31-3- |31-3- |31-3- |31-3- |31-3- |31-3- |31-3- |31-3- |31-3-
2023 |2024 (2023 |2024 |2023 |2024 |2023 |2024 (2023 (2024
Standard) Number of Borrowers
Gross Amt.
Provision Held
Sub- Number of Borrowers
Standard Gross Amt.
Provision Held NIL
Doubtful Number of Borrowers
Gross Amt.
Provision Held
Total Number of Borrowers
Gross Amt.
Provision Held
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D) Disclosure of transfer of loan exposure
During the period under consideration, bank has not transferred or acquired any loan as outline in RBI
circular No. DORO.STR.REC.51/21.04.048/2021-22, dated September 24, 2021

E)

5.

(Rs.in crores)

as NPA and SMA)

Details of stressed loans transferred or acquired during the year (to be made separately for loans classified

To ARCs

To permitted trans-
ferees

To other transferees
(Please Specify

No. of accounts

loans transferred

Aggregate principal outstanding of

transferred

Weighted average residual tenor of loan

the time of transfer)

Net Book value of loan transferred ( at

Aggregate consideration

NIL

NIL

NIL

years

Additional consideration realized in re-
spect of accounts transferred in earlier

Fraud accounts

Particulars

31-03-2023

31-03-2024

Numbers of frauds reported

Amount involved in fraud (Rs. in Crores)

Amount of provision made for such frauds

NIL

NIL

Amount of unamortized provision debited from
‘other reserves ‘ as at the end of the year

Disclosure under Resolution Framework for COVID-19 related stress

position as at the
end of previous
half-year

(4)

Type of Borrower Exposure to OF (A) aggre- |Of (A) Of (A) Exposure to
accounts classi- gate debt the |amount amount paid |accounts classi-
fied as Standard  |slipped into written of  |by the bor- fied as Standard
consequent to NPA during the |during the |rowers during | consequest to
implementation | half year half year the half year |implementation
of resolution plan of resoOlution

plan-Position as
at the end of this
half year

Personal Loans

Corporate persons

NIL

NIL

NIL

NIL

NIL

Of which MSMEs
Others
Total
Exposures
a) Exposure to real estate sector (Rs. in crores)
Category 31-03-2023 31-03-2024
i) Direct exposure
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is 10.75 12.55
or will be occupied by the borrower or that is rented.
Of which Individual housing loans eligible for inclusion in priority 6.89 8.97
sector advances
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Category 31-03-2023 31-03-2024

a) Commercial Real Estate -

Lending secured by mortgages on commercial real estate (office
buildings, reial space, multipurpose commercial premises, multi-
family residential buildings, multi tenanted commercial premises, 6.28 6.41
industrial or ware house space, hotels, land acquisition, develop-
ment and construction, etc.) Exposure would also include non-fund
based (NFB) limits:

a) Investment in Mortgage-Backed Securities (MBS) and other
securitized exposures -

i. Residential -- -
ii. Commercial Real Estate

ii) Indirect Exposures
Fund based and non-fund based exposures on National Housing - -
Bank and Housing Finance Companies.

Total Exposures Real Estate Sector 17.03 18.96

b) Exposure to capital market

Particulars 31-03-2023 | 31-03-2024

Direct investment in equity shares, convertible bonds, convertible debentures
and units of equity oriented mutual funds the corpus of which ios not exclusively
invested in corporate debt;

Advances against shares / bonds / debentures or other securities or on clean basis
to individuals for investment in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual funds;

Advances for any other purposed where shares or convertible debentures or units
of equity oriented mutual funds are taken as primary security;

Advances for any other purpose to the extent secured by the collateral security of
shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds i.e. where the primary security other than shares / convertible bonds
/ convertible debentures / units of equity oriented mutual funds does not fully
cover the advances

NIL NIL

Secured and unsecured advances to stock brokers and guarantees issued on behalf
of stock brokers and market makers;

Loans sanctioned to corporate against the security of shares / bonds / debentures or
other securities or on clean basis for meeting promoter’s contribution to the equity
of new companies in anticipation of raising resources;

Bridge loans to companies against expected equity flows / issues;

Underwriting commitments taken up by the banks in respects of primary issue of
shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds;

Financing to stock brokers for margin trading;

All exposures to Venture Capital Funds (both registered and unregistered)

Total exposure to capital market
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C) Unsecured advances

b)

(Rs. in crores)

Particulars 31-03-2023 | 31-03-2024
Total unsecured advances of the bank 4.34 3.51
Out of the above, amount of advances for which intangible securities such as 0.00 0.00
charge over the rights. Licenses, authority, etc. have been taken
Estimated value ofsuch intangible securities 0.00 0.00

Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Rs. in crores)

Particulars 31-03-2023 | 31-03-2024
Total deposits of the twenty largest depositors 15.60 12.18
Percentage of deposits of twenty largest depositors to total deposits of the bank 8.80 6.53 %

Concentration of Advances & Exposures

(Rs. in crores)

Particulars 31-03-2023 | 31-03-2024
Total advances to the twenty largest borrowers 14.93 14.04
Percentage of advances to twenty largest borrowers to total advances of the bank 14.77 % 12.54 %

Concentration of NPAs

(Rs. in crores)

Particulars 31-03-2023 | 31-03-2024
Total Exposure to the twenty NPA accounts 1.21 1.48
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs 76.58 % 87.05 %
Notes : Total Number of NPA Account 77 82

Transfers to Depositor Education and Awarness Fund (DEA Fund)

(Amount in Rs.crore)

S. No. Particulars 31-03-2023 | 31-03-2024
i) | Opening balance of amounts transferred to DEA Fund 0.87 0.90
ii) |Add: Amounts transferred to DEA Fund during the year 0.03 0.03
iii) |Less: Amounts rreimbursed by DEA Fund towards claims 0.00 0.00
iv) |Closing balance of amounts transferred to DEA Fund 0.90 0.93

Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the officer of Ombudsman

S. No. Particulars 31-03-2023 | 31-03-2024
1 Number of complaints pending at beginning of the year
2 Number of complaints received during the year
3 Number of complaints disposed during the year
3.1 | Of which, number of complaints rejected by the bank
4 Number of complaints pending at the end of the year
Maintainable complaints received by the bank from office of Ombudsman
5 Number of maintainable complaints received by the bank from office of Ombudsman |  NTL, NIL
5.1 | Of 5, number of complaints resolved in favour of the bank by office of Ombudsman
5.2 | Of 5, number of complaints resolved through conciliation / mediation
/ advisories issued by office of Ombudsman
5.3 | Of 5, number of complaints resolved after passing of Awards by office
of Ombudsman against the bank
6 Number of Awards unimplemented a within the stipulated time
(other than those appealed)
39
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b) Top five grounds of complaints received by the bank from customers

Grounds of complaints. (i.e. [ Numbers of = |Number of |% increase /de- |Numberof |Of5, number
complaints relating to) complaints complaints |crease in the num- | complaints of complaints
pending at the |received ber of complaints |pending at pending
beginning of |during the |received over the |the end of the |beyond 30
the year year previous year yeat day1
31-03-2023
ATM Debit Cards / Mobile NIL NIL NIL NIL NIL
Banking
Sharing of Confidential Data NIL NIL NIL NIL NIL
Branch Service NIL NIL NIL NIL NIL
Credit Rating / Charges NIL NIL NIL NIL NIL
Imps / upi NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
31-03-2024
ATM Debit Cards / Mobile NIL NIL NIL NIL NIL
Banking
Sharing of Confidential Data NIL NIL NIL NIL NIL
Branch Service NIL NIL NIL NIL NIL
Credit Rating / Charges NIL NIL NIL NIL NIL
Imps / upi NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total
9. Disclosure of penalties imposed by the Reserve Bank of India........ NIL
10. Others
a) Business Ratio
Particulars 31-03-2023 | 31-03-2024
i) Interest Income as % to Working Funds 712 % 6.88 %
ii) Non-interest Income as % to Working Funds 0.62 % 1.24 %
iii) Cost of deposits 4.41% 4.99 %
iv) Net Interest Margin 4.09 % 3.51%
v) Operating Profit as % to Working Funds 2.71% 215%
vi) Return on Assets 1.21% 1.15%
vii) Business per employee (Rs.in Crore) 8.19 8.29
viii) Profit per employee (Rs. in Crore) 0.08 0.08
b) Bank assurance Business
The details of fees / brokerage earned in respect of insurance broking 31-03-2023 | 31-03-2024
NIL NIL
i
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c) Disclosures regarding Priority Sector Lending Certificate (PSLCs) The amount of PSLCs (category-wise) sold
and purchased during the year shall be disclosed.......

d) Provisions and contingencies

Provisions and contingencies 31-03-2023 | 31-03-2024

(Rs.inCr) | (Rs.inCr)
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 16.36 17.84
iii) Provisions made towards Income Tax 1.40 1.20

iv) Other Provisions and Contingencies (with details)

- BDDR as per IT 0.60 0.50
- Provision for Bad Debt Reserve 0.00 0.63
- Member Benevolent Funds 0.00 1.00
- Special Reserve U/s 36 of IT 0.09 0.10
- Investment Depreciation Reserve 1.50 0.00
- Cyber Security provision / contingent 0.00 0.40
e) Payment of DICGC Insurance Premium
Particulars 31-03-2023 | 31-03-2024
(Rs.inCr) | (Rs.inCr)
Payment of DICGC Insurance Premium 0.24 0.23
Arrears in payment of DICGC Premium 0.00 0.00
f) Disclosures of facilities granted to directors and their relatives (Rs. in Crores)
Name of Director / their relatives / Firms Funded / Non-funded | Limit Sanctioned | Outstanding
NIL NIL NIL NIL
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CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31/03/2024 (Rs. in ‘0000)
PARTICULARS Rs. Rs.
A | CASH FLOW FROM OPERATING ACTIVITIES

Net Profit After Tax & Extraordinary Items 2905

Add: | Adjustment for
Depreciation on Assets 273
Income Tax Expense 40
Income Tax Provision 1200
Other Provisions 2730
Amortisation of Securities Premium on Investment 37
Loss on sale of Securities 16

Less: | Adjustment for
Profit on sale of Investment (shown under Investing Activities) 31
Excess Income Tax provision written back 229
Interest on Income Tax Refund 26
Pro. Inv. Dep. Written Back 1466
Interest Received on Investment(Shown under Investing Activities) 8397

Profit Before Charges in Working Capital -2949

Adjustment for Increase / Decrease in Working Capital
Add: | Adjustment for

Increase in Deposits 8448
Decrease in Other Assets 620
Less: | Adjustment for
Decrease in Current Liabilities 321
Increase in Loans and Advances 10846
Less : | Income Tax Paid 1038
Cash Flow From Operating Activities 6086
B | CASH FLOW FROM INVESTING ACTIVITIES
Add : | Interest received on Investments 8397
Sale of Investment (Decrease in Investment 2018

Add : Amortisation Premium, Loss on sale of Investment Less :
Profit on sale of Investment)

Less: | Purchase of Fixed Assets 515
Cash Flow From Investing Activities 9900
C | CASH FLOW FROM FINANCING ACTIVITIES
Less: | Payment of Dividend 236
Decrease in Share Capital 145
Payment from Other Funds 17
Cash Flow From Financing Activities 398
Decrease in Cash & Cash Equivalents 3416
Add: | Opening Balance of cash & Cash Equivalents 13890
Closing Balance of Cash & Cash Equivalents 17306
CASH & CASH EQUIVALENTS
Particularts 2024 2023
Cash in Hand 2218 2401
Balance with Scheduled Bank 3400 3396
Balance with Co-Op. Banks 3170 3417
Balance with Private Bank 8518 4676
Total 17306 13890
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